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Different characteristics of the fund manager affect the success and performance of the fund, 
including age, education, tenure, and gender. Recent studies focusing on the impact of gender 
on a mutual fund’s performance show that females are more risk averse than their male 
counterparts. This leads to excessive trading by the male managers that may negatively impact 
their performance. 
 
Women are more likely to trade less frequently, which often enhances long-term performance. 
This study determines the impact of gender, while controlling for risk and natural market 
fluctuations, has on the performance of a mutual fund. An annual rate of return and portfolio 
manager gender for each mutual fund was collected and multivariate regressions were run to 
determine the correlation. This study found that female and male fund managers have 
relatively similar performance rates. This research will provide a greater understanding of the 
influence the gender of the portfolio manager has on the performance of individual mutual 
funds. This finding could potentially impact the decision making of mutual fund investors in the 
future. 
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